Kajal Synthetics And Silk Mills Limited

Regd. Office : 29, Bank Street, 1st Floor, Fort, Mumbai - 400 001
CIN No. L17110MH1985PLC035204

315t July, 2020

Dept. of Corporate Services
BSE Limited

P.J. Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
Ref : Scrip Code : 512147

Subject : Outcome of the Board Meeting held on July 31, 2020 - Audited
Financial Results for the Quarter and Financial Year ended 315 March, 2020

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, (“SEBI Listing Regulations”) we wish to inform you that the Board
of Directors of the Company at its meeting held on today ie. July 31, 2020, inter-alia
approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the Quarter and financial year ended 31% March, 2020.

Accordingly, we enclose herewith the following:

1. Audited (Standalone and Consolidated) Financial Results of the Company for the
Quarter and financial year ended 31% March, 2020

2. Auditors’ Reports on the Audited (Standalone and Consolidated) Financial results
and

3. Declaration in respect of Auditors’ Reports with unmodified opinion.

The Meeting of the Board of Directors commenced at 7.00 pm and concluded at 11.30
p.m.

You are requested to take the same on your record and oblige.
Thanking you.

Yours faithfully,

For Kajal Synthetics and Silk Mills Limited
Seetha ra m a iya \[/);?li;:!y signed by Seetharamaiya Krishnamurthy

Kri S h n a m u rt h y d5a58dael 70dafe7ccc7c6fb7f932;;685ce‘,

cn=Seetharamaiya Krishnamurthy Vellore

Ve I I O re f Date: 2020.07.31 23:53:37 +05'30"
Seetha Ramaiya K. Vellore

Managing Director
(DIN — 08216198)
Encl : a/a

DN: c=IN, o=Personal, postalCode=421201,
st=Maharashtra,
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KAJAL SYNTHETICS AND SILK MILLS LIMITED

CIN : L1T110MH1985PLCO35204
Reqd. Office : 29, BANK STREET. 15T FLOOR, FORT, MUMBAI - 400 001

E-mail: kajalsyntheticsandsilki@gmail.com

Statement of Audited Standalone Financial Results for the quarter and year ended 31st March, 2020

{Rs. in Lakhs] Except EPS

Quarter Ended Year Ended
8r. Peiticiore 31.03.2020 | 31.12.2019 31.03.2019 31.03.2020 31.03.2019
No. Audited Unaudited Audited Audited Audited
{refer note 3) {refer note 3)
Revenus From Operations
Interest Income 105.43 156,39 149.68 449,44 518.65
Dividend Income . 1.32 0.63 1.48 217
Profit on Sale of Current Investments D13 1,22 0.65 3.62 1.21
MNet Gain/lloss) on Fair Value Changes .33 (0.03) 0. 54) 0.22 0.06
Other income 004 3.07 0.09 461 181
Total Income , 105.93 | 161.97 150,51 | 459.37 523.90 |
2 |Expenses
Finance Costs 170.70 226,75 214719 72575 T46.846
Employee Benefits Expense 4.90 9.67 473 21.80 14.35
Impairment on financial instruments {1.21) (2.89) (121} (2.89)
Loss an sale of Investments £ g by - 831.25
Other Expenses 0.11 2.82 aror 7.98 42.08
Total Expenses 174.51 239.24 253.63 1,585.56 800.42
3 |Profit/(Loss) before Tax (1-2) (68.58) {77.27) {103.12) (1,126.20) (276.52)
4 |Tax Expenses
Current Tax - =
Beferred Tax - -
Total Tax Expenses - - - - -
5 |Met Profit/{Loss) After Tax (3-4) {68.58) (77.27) {103.12) {1,126.20) {276.52)
& |Other Comprehensive Income
items that will not be reclassified to profit or loss
Fair Value measurament on Investments 18,105.57) (16.28) 2,667.30 (8.355.94) 2,268.70
Other Comprehensive income |8,105.57] {16.28) 2 B57.30 {8,355.94) 2,268.70
7 |Total Comprehensive Income {5+6) (8,174.14) {93.55) 2,564.17 (9,482.14) 1,992.18
8 |Paid-up eqguity share capital {(face value of Rs. 10/- 199.20 19830 199,20 19520 193.20
aach)
9 [Reserves e Other Equity (excluding Revaluation
Reserves) 3.257.73 12,739.88
10 |Earning Per Share (EPS)
Basic EPS{in Rs.) (Mot annualized)® (3447 {3.88)" {5.18)" [56.54) {13.83)
Diluted EPE {in Rs.} [Not annualised)* (3.44)* (3.88)" (5.18)" | {56.54) {13.88)
1




KAJAL SYNTHETICS AND SILK MILLS LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 315T MARCH, 2020
(Rs. In Lakhs)
As At 31.03.2020 As At 31.03.2019 As At 01.04.2018
ASSETS
Financial Assets
a) Cash and Cash Equivalents 102.47 8.39 31251
bl Investments 5,716.23 15.042.07 12,773.60
¢} Loans 1.878.76 3,022.57 b,096.47
d) Other Financial Assets 404.55 466.77 276.53
8,103.01 18,539.80 19,179.11
MNon-Financial Assets
al Current Tax Assets (Met) . 99.01 102.31 70.53
95.01 102.31 70.53
TOTAL - ASSETS 8,202.03 18,642.11 19,249.64
LIABILITIES AND EQUITY
|LIABILITIES
Financial Liabilities
a) Borrowings 4,600.00 5,700.00 §,300.00
b} Other Financial Liabilities 145.09 3.03 2.73
4,745,09 5.703.03 8.302.73
|EQUITY
a) Equity Share Capital 199.20 199.20 199,20
b} Other Equity 3.257.73 12,739, 88 10,747.71
3,456.93 12.539.08 10,946,91
TOTAL - LIABILITIES AND EQUITY 8,202.03 18,642.11 19,249.64
MNotes:

1 The above financial results have been reviewed and recommended by the Audit committee and approved by the Board at the meeting
held on July 31, 2020 and have been subjected to audit by the statutory auditors. An unqualified opinion has been issued by therm
thereon.

2 The Company has adopted Indian Accounting Standards (“Ind AS") notified under section 133 of the Companies Act, 2013 ("the Act')
read with the Companies {Indian Accounting Standards ) Rules, 2015 from 1st April, 2019. with effective transistion date of 1st April
2018. Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules
issued there under {collectively referred to as ' the Previous GAAP') . Conseguently, the impact of the transition has been recorded in
the opening reserves as at  April 1, 2018 and the corresponding figures presented in therse results have heen restated [ reclassified .

3 Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between sudited figures in respect of full
financial year and the published year to date figures up to the third quarter ended December 31, 2019 and December 31, 2018
respectively. Also the figures up to the end of the third quarter ended December 31, 2019 were only reiewed and not subject to audit.

4 Reconciliation of net profit/{loss) for the previous year's quarter/year ended 31st March, 2019 between the erstwhile Indian GAAP and
Ind A% is as under;




iPs. in Lakhs)

Particular For the quarter For the year ended
ended 31.03.19 31.03.19
Audited Audited
Met profit/(loss) as per the erstwhile Indian GAAP (101.94) (272.25)
Add [/ (Less):
Adjustments on account of Fair Valuation of Investments 10.52) 0.06
Adjustrments on account of expected credit loss (0.78) [4.33)
Total effect of transition to Ind AS [1.30) {4.27)
Met profit/{loss) after tax ( befare OCl ) as per Ind AS (103.24) (276.52)
Other comprehensive Income 2,667.30 2,263.70
Total Comprehensive income under Ind AS 2,564.06 1,992.17
As required by Ind As 101 Metworth reconciliation between the figures reported under previous GAAP and Ind As are as under
[Particular i As at March 31,2019] As at April 1, 2018 |
Equity as per previous GAAP 2,008.90 2,281.15
Fair value of Investments 10,924.95 8,656.20
Adjustments on account of expected credit loss 5,23 9.56
Equity as per Ind As 12,939.08 | 10,946.91

The Company is primarily engaged in the Finance & Investment activities and accordingly there is no separate reportable SEEMent, as
per the Ind AS 108 "Operating Segmients"

Figures of the previous period/s have been regrouped / rearranged wherever necessary.

COVID-13 was declared a Global pandernic on 11 March, 2020 by the WHO and the Government of India announced a Lockdown on
24th March, 2020. We belive that the impact assessment of this pandemic is a continuous evalving process, given its intensity in the
Financial Capital of India. Your Company shall continue to monitor all material changes to future conditions arising due to the
pandemic,

For KAJAL SYNTHETICS AND SILK MILLS LIMITED

Digitally signed by Seetharamaiya Krishnamurthy Vellore

Seet h arama |y a DN: c=IN, o=Personal, postalCode=421201, st=Maharashtra,
170dafe7ccc7c6fb7f93227685ce, cn=Seetharamaiya

Krishnamurthy Vellore i veiore

Date: 2020.07.31 23:54:16 +05'30'

Seetha Ramaiya K Vellore
Place : Mumbai Managing Director
Dated : 31st July, 2020 DIN : 08216198




KAJAL SYNTHETICS AND SILK MILLS LIMITED

CIM : L1TT10MH 1985PLCO35204

Reqgd. Office : 29, BANK STREET, 15T FLOOR, FORT., MUMBAI - 400 001

E-mail: kajatsyntheticsandsilkggmaii.com

Standalone Cash Flow Statement for the year ended 31st March, 2020

[Rs. In Lakhs)
Year Ended
Particulars 31.03.2020 31.03.2019
{Audited) (Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES:
Met profit/|loss) before taxation (L,126.20) {276.53)
Adjustments for
{Profit)/Loss on Sale of Investments B27.63 {1.21}
Met {gain} / loss on fair value changes [0.22) 0.06
Impairment on Financial Instruments [1.21) {2.89]
Dividend Income [1.48) {2.17)
Operating Profit before working capital changes {301.47) {282.74)
Decrease | [Increase) in Laans 1,145.01 3.076.79
Decrease [ {Increase] in Qther Financial Assets - 62.23 1150.25)
Decrease [ (Increase) in Other Non-Financial Azsets 48.19 {1.41)
Decrease / {Incraase) in Other Nan-Financial Liabilities 142.06 0.30
Cash generated from operations 1,096.01 1.602.70
Direcy Taxes (paid)/refund [44.83) 130.33:'
Met Cash Flow from operating activities {a) 1,051.12 2,572.32
B. CASH FLOW FROM INVESTING ACTIVITIES:
[Profith/Loss an Sale of Investmeants [B27.41) 1.18

Decrease [ (Increase) in Investment 9,325.84 {2,268 46)

Changes in value of Investment on account of fair valution through OCI {8,355.54) 2,268.70

Cividend Income 1.48 217
Net Cash from/{used} in Investing activities {B) 143.96 3.56
C. CASH FLOW FROM FINANCING ACTIVITIES:

Increase / (Decrease)] In Borrowings [1,100.00) [2,500.00)
Met Cash from/f[used) in financing activities {€) {1,100.00) [2,600.00)
Net Increase/f(Decrease) in Cash & Cash Equivalents [A+B+C) 95.08 {24.12)
Cash & Cash Equivalents as at beginning of period 5,39 32.51
Cash & Cash Equivalents as at end of period 103.47 8.39
Cash and cash equivabents consist of cash on hand and balances with banks:

31.03.2020 31.03.2019
Cash on hapd 0.02 0,06
Balance in current account 103.45 2.33
Cash and cash equivalents as restated 103.47 B.39
For KAJAL SYNTHETICS & SILK MILLS LIMITED

Seetharamaiya iy el Codaztz130l

Krishnamurthy Vellore g«
Date: 2020.07.31 23:54:46 +05'30'

z Seetha Ramaiya K Vellore
Place : Mumbai Managing Director)
[Dated : 31st July, 2020 DIN : 08216198




DATA&CO (A,

CHARTERED ACCOUNTANTS

4014, Pearl Arcade, Opp. B K. Jewellers, Dawood Baug Lane, Off J. F Road, Andheri (W), Mumbai - 400 058,
Tel. : 26778155, 26783178, = Fax : 022-26781187 » Email : professionalcons@gmail.com

To,
The Board of Directors of
Kajal Synthetics and Silk Mills Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of
Kajal Synthetics and Silk Mills Limited (the “Company”) for the year ended 31%
March, 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

il. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and
other accounting principles generally accepted in India, of the net loss, other
comprehensive income and other financial information of the Company for
the year ended 31+ March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (“Act”). Our
responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of theStandalone Financial Results section of cur
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India {ICAI) together with the
cthical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on
the Standalone Financial Results.
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Emphasis of Matter

We draw attention to Note No. 8 to the Standalone Financial Results, about the
COVID-19 pandemic impact on the Company’s operations and financial
performance which is dependent on future developments, which are highly
uncertain,

CQur opinion is not modified in respect of the above matter,

Management’sResponsibilities for the Standalone Financial Results

The Statement has been compiled from the related audited Standalone
Financial Statements,

The Company’s Board of Directors are responsible for the Preparation and
presentation of the Standalone Financial Results that Bives a true and fair view
of the net loss and other comprehensive income and other financial information

Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view
and are free from materia] misstatement, whether due to fraud or error,

disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.
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Auditor’'s Responsibilities for the Audit of theStandalone Financial Results

ARy
(=

Our objectives are to obtain reasonable assurance about whether the Statement
as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these
Standalone Financial Results,

As parl of an audit in accordance with SAs, we exercise professional judgment
and maintain professienal skepticism throughout the audit. We also:

 identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our*opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the. override of internal
control.

s obtain an understanding of internal contrel relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also.responsible for expressing our
opinion on whether the company has adeguate internal financial controls
with reference to financial statements in place and the operating
effectivencss of such controls,

» evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone financial results made by the management.

» conclude on the appropriateness of the management’s use of the going
caoncern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to
modify our apinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going
COMCETT.




« evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our aundit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

TheStatement includes the results for the quarter ended 31 March, 2020 and
31%t March, 2019 which are the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year-to-date
figures up to the 9 months of the relevant financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

ForDATA &Co
Chartered Accountants

Place : Mumbai

Date: 3 020
UE‘W%HH#QLH ADANFEIET




KAJAL SYNTHETICS AND SILK MILLS LIMITED
CIN : L17110MH1985PLCD35204
: 29, BANK STRE 1 FORT, MUMBAI - 400 001
E-mail: kajalsyntheticsandsilk@gmail.com
Statement of Consolidated Audited Financial Results for the quarter and year ended 315t March 2020
[Rs. in Lacs) Except EPS
Quarter Ended Year Ended
Sr Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
No. Audited Unaudited Unaudited Audited Audited
{refer note 3}
1 |Revenue From Operations
Interest Income 105.43 156.39 14568 449.44 518.685
Davidend Income 1,32 063 1.48 2T
Profit on Sale of Current Investments 0.13 1.22 065 3.62 1.21
et Gain/(loss} on Fair Value Changes 0,33 {0.03) {0.54) 022 0.06
Other Income 0.04 3.07 0.08 4,61 1.81
Total Income 105.93 161.97 150.51 458.37 523.90
2  |Expenses
Finance Costs 170.70 226.75 214.71 125.75 T4E6.86
Employee Benefits Expense 4.90 9.67 d4.73 21.80 14.36
Impairment on financial instrurments {1.21) {2.85) {1.21) (289
Loss on sale of investments - - - B831.25 -
Other Expenses 0.11 .82 gror 7.96 4208
Total Expenses 174.51 239,24 253.63 1,585.56 B00.42
3 |Profit/(loss) before Share of Met Profit/|Loss) of
Associates and Tax [1-2} (68.58) (77.27) {103.12) {1,126.20) (276.52)
4 |Share in Net Profit/|Loss) of Associates {50.58) (10.31) (44.18) {64.61) [46.05)
5 |Profit/{ioss) before Tax (3+4) (119.16) [£7.58) (147.30) {1,190.81} {322.57)
6 |Tax Expenses
Current Tax
Deferred Tax
Total Tax Expenses - ¥ . Z 5 :
7 |Met Profit/|Loss) for the period {5-6) (119.16) [87.58) {147.30) {1,190.81) [322.57)
8 |Other Comprehensive Income
Items that will nat be reclassified to profit or loss
P measurement on Investments (8,105.57} {156.28) 2,667.30 {8,355.94} 2,268.70
Other Comprehensive Income {8,105.57) [16.28) 2,667.30 {8,355.94) 2,268.70
9 |Total Comprehensive Income net of tax (7+8) |8,224.73) (102.86) 2,520.00 {2,546.76) 1,9486.13
10 Paid-up equity share capital {face value of Rs. 10/-
each] 199.20 195.20 158.20 199.20 19920
11 |Other Equity 3164.81 12711.56
12 |Earning Per Share [EPS)
Basic EPS {in Rs.) (Not annualised)® {5.98)* (4407 (7399 {59.78] {16.19)
Dituted EPS {in Rs.) (Not annualised)® {5.08)* 14401 {7.39)* 159.78) {16.19}




KAIAL SYNTHETICS AND SILK MILLS LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 315T MARCH, 2020
(R=. In Lakis
PARTICULARS As At 31.03.2020 As At 31.03.2019 As At 01.04.2018
ASSETS
Financizl Assets
&) Cash and Cash Equivalents 103.47 2,39 325
b) Investments 5,623.30 15,013.75 12,7434
¢} Loans 1.878.76 3,022.57 508
d) Other Financial Assets 404.55 466.77 2765
8,010.09 18,511.48 19,1474
MNon-Financial Assets |
a) Current Tax Assets (Net) 99.01 102.31 TOS
99.01 102.31 TOS
TOTAL - ASSETS £,109.10 18,613.80 19,2175
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
3) Borrowings 4,600.00 5,700.00 830040
b) Mon Financial Liabilities 145.09 3.03 21
4,745.09 5,703.03 83023
EQUITY
a)] Equity Share Capital 199.20 199.20 19%d
b)) Other Equity 3,164.81 12,711.56 10,7158
3,364.01 12,910:76 10,5148
TOTAL - EQUITY AND LIABILITIES £,109.10 18,613.80 19,2175

Notes:
1 The above audited consolidated financial results have been reviewed and recommended by the Audit committee and approvewd by the Bos
at the meeting held on July 31, 2020 and have been subjected to audit by the statutary auditors.

4. 2 The Company has adopted Indian Accounting Standards ("Ind AS") notified under section 133 of the Companies Act, 2013 ('the Act’) read wil
the Companies {Indian Accounting Standards ) Rules, 2015 from 1st April, 2019, with effective transistion date of 1st April, 2018. Such
transition has been carried out from the erswhile Accounting Standards notified under the Act, read with relevant rules issued there uncer
{collectively referred to as ' the Previous GAAP') . Consequently, the impact of the transition hias been recorded in the opening reserves 25 2t
april 1, 2018 and the corresponding figures presented in therse results have been restated / reclassified .

3 Thefigures of the 3 Months ended 31.03.2020 are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upta 9 months of current financial year, which were subjected to limited review by the auditors.

4  Reconcilistion of net profit/|loss) for the previous year's quarter/year ended 31st March, 2019 between the erstwhile Indian GAAP and Ind &
is a5 under:




{Rs. in Lacs)

!Panicular For the quarter For the year ended

! ended 31.03.19 31.03.19
Audited Audited

Met profit/(loss) as per the erstwhile Indian GAAP (108.42) (280.61)

!-“-s':i [ [Less):

| Adiustments on account of Fair Valuation of Investments (0.52) .06

Adjustments on account of change in share of profit of associates (37.68) (37.68)

Adwstments on account of expected credit loss [0.67} (4.23)

I Total effect of transition to Ind AS (3E8.87) (41.95)

{Met profit/(loss) after tax ( before OCI ) as per Ind AS (147.29) (322.56)

lD‘!i"-E-' comprehensive Income (net of tax) 2,667.30 2,268.70

ETctai Comprehensive Income under Ind AS 2,520.00 1,946.13

s required by Ind As 101 Networth reconciliation between the figures

reported under previous GAAP and Ind As are as under

Particular As at March 31, 2019] As at April 1, 2018
Equity as per previous GAAP 2,017.89 2,245.04
Fair value of Investments 10,924.83 8,656.20
Adjustments on account of change in share of profit of associates (37.68)

Adjustments on account of expected credit loss 5.72 .57
Equity as per Ind AS 12,910.76 10,914.80

The Compary is primarily engaged inthe Finance & Investment activities and all other activities revolve around the main business of the
Company. Further, all activities are conducted within India and as such there is no separate reportable segment, as per the Ind AS 108

"Operating Segments” specified under Section 133 of the Act.
The consolidated financial statements are prepared in accordance with

the principles and procedures for the preparation and presentation of

Consolidated Accounts as set out in Ind A5 28 " Investrments in Associates " and Ind A5 110 * Consolidated Financial Statements * as notified by

Ministry of Corporate Affairs.

COVID-19 was declared a Global pandemic on 11 March, 2020 by the WHO and the Government of India announced a Lockdown on 24th
March, 2020. We belive that the impact assessment of this pandemic is a continuous evolving process, given its intensity in the Financial
Capital of India. The Company shall continue to monitor all material changes to future conditions arising due to the pandemic.

Figures of the previous period/s have been regrouped / rearranged wherever necessary.

Place : Mumbai
Dated : 31st July, 2020

For KAJAL SYNTHETICS AND SILK MILLS LIMITED

Digitally signed by Seetharamaiya
Krishnamurthy Vellore

DN: c=IN, o=Personal,
postalCode=421201, st=Maharashtra,
serialNumber=93b3b407d84a3b1dd9a
981de86b0d5a58dae170dafe7ccc7c6f
b7f93227685ce, cn=Seetharamaiya
Krishnamurthy Vellore

Date: 2020.07.31 23:55:27 +05'30"

Seetharamaiya
Krishnamurthy
Vellore

Seetha Ramaiya K Vellors
Managing Director
DIN : 08216198]




CIN - LIT110MH1385PLCOIS204

KAJAL SYNTHETICS AND SILK MILLS LIMITED
Reqd. Office : 29, BANK STREET. 1ST FLOOR, FORT, MUMBAI - 400 001

E-mail: kajaisyntheticsandsilk@gmail.com

Consolidated Cash Flow Statement for the year ended 31st March, 2020

[{Rs. In Lakhs)
Year Ended
: 31.03.2020 31.03.2019
{Audited) [Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES:
profit before taxation and extraordinary items (1,190.81)
Adpestments
{Profit)/Loss on Sale of Investments -B27.63
Met gain / Loss on fair value changes 10.22)
Adjustment on account on Excess shart provisians :
Impairment on Finaneial Instruments {1.21)
Dividend Income 1.48
Operating Profit before working capital changes (363.13)
Recrease / {Increase) in Loans 1,145.01
Dacrease / (Increase) in Other Financial Assets 62.23
Decrease f (Increase) in Othar Non-Financial Assets 48.19
[Increase) / Decrease in Other Mon-Financial Liabilities b 142,06
Cash generated from operations 1,034.35
Direct Taxes {paid)/refund |44.89)
MNet Cash Flow from operating activities {A) 989.46
B. CASH FLOW FROM INVESTING ACTIVITIES:
[Frofit]/Loss on Sale of Investments (827.41)
Decrease f (Increase) in Investment 9,390.45
Changes in value of Investment on account of fair valution through OCI {8,355.94)
Dividend Income (1.48)
MNet Cash from/f{used) in Investing activities (B) 205.62
-
C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Taken f (Repaid) (1,100.00} (2,600
Net Cash from/{used) in financing activities (c) (1,100.00) {miﬂ
Netincrease/|Decrease) in Cash & Cash Eguivalents (A+B+C) 95.08 (2412}
Cash & Cash Equivalents as at beginning of pariod 839 3251
Cash & Cash Equivalents as at end of period 103.47 B35
Cash and cash equivalents consist of cash on hand and balances with banks.

31.03.2020 31.03.2019

Cash on hand 0.02 0.06

Balance in current account 103.45 8.33

Cash and cash equivalents as restated 8.39

103.47

(Place : Mumbai
Date : 31.07.2020

For KAJAL SYNTHETICS & SILK MILLS LIMITED |
Seetharamaiya ooon
Krishnamurthy e
Vellore R R

al, postalCode=421201 harashtra,

c6fb7193227685ce, cn=Seetharamaiya

Seetha Ramaiya K Vellore
Managing Director
DIN : 08216198
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To,
The Board of Directors of
Kajal Synthetics and Silk Mills Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of Kajal
Synthetics and Silk Mills Limited|the “Company’) and its associates, for the
year ended 31% March, 2020, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
«Listing Regulations).

In our opinion and to the best of our information and according (o0 the
explanations given to us and based on sonsideration of reports of other auditors
nn separate audited financial statements and other financial information of the
associates, the aforesaid Consolidated Financial Results:

i, include the annual financial results of the following associates :
a. Park Avenue Engineering Limited
b. Five-Star Trading & Investment Company Limited

ii, is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation, 2015 as
amended; and

ili. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting st andards and other
accounting principles generally accepted in India, of the consolidated net loss
and total comprehensive income and other financial information for the year
ended 31% March, 2020,

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (‘the Act’). Qur
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responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the consolidated financial
results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence
ohtained by us along with consideration of audit reports of other auditors referred
to in sub paragraph of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the Consolidated Financial
Results.

Emphasis of Matter

We draw attention to Note No. 8 to the Consoclidated Financial Results, about the
COVID-19 pandemic impact on the Company’s and its associates operations and
financial performance which is dependent on future developments, which are
highly uncertain.

Our opinion is not modified in respect of this matter.
Management’'s Responsibilities for the Consolidated Financial Results

The Statement has compiled from the related audited Consolidated Financial
Statements.

The Company’s Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that gives a true and fair
view of the consolidated net loss and other comprehensive income and other
financial information of the Company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of directors of
the Company and its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that ars reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of Statement by the management
and the Board of Directors of the holding company as aforesaid.




In preparing the Consolidated Financial Results, the respective Board of
Directors of the Company and its associates are responsible for assessing each
company’'s ability te continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do g0,

The respective Board of Directors of the Company and its associates are

responsible for oversceing the fAnancial reporting process of each. of the
company.

Auditor’s Responsibilities for the Audit of the Consolidated Finanecial Results

Our objectives are to obtain reasonable assurance about whether the Statement
as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstateraent
when it exists. Misstatements can arise from fraud or erromand are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of Lhese
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit, We also:

* identify and assess the risks of material misstatement of the Conszolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
- zufficient and appropriate Lo provide a basis for our opinion. The risk of nat
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

—
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* obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
Section 143(2)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls,

» evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
statement made by the management.
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e conclude on the appropriateness of the management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company and its associates
to continue as a going CONCert. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future eventis or conditions may cause the Company and its
associates to cease o continue as a going concern.

« evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether it represents the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial
information of the Comparny included in the consolidated financial results
of which we are the independent auditors, The financial information of the
associates are audited and prepared by their respective auditors and
management of the company. We are responsible for the direction,
supervision and performance of the audit of financial information of the
Company of which we are independent auditors to express an opinion on
the Consolidated Financial Statements. We remain solely responsible for
our audit opinicn.

We communicate with those charged with governance of the Company which we
are the independent auditors regarding, among other matters, the planned
scope and tming of the audit and significant’ audit findings, including any
significant deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on OUr independence, and where applicable,
related safeguards.

We have also performed procedures in aceordance with the Circular issued by
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

The consolidated financial results includes net loss of Rs 64,61,351/- for the
year ended 31# March 2020 in respect of its associates based on their audited
financial statements prepared by the respective management of the associates
for consolidation purpase.

R
~LoN
*'lu




Our opinion on the Consolidated Financial Results is not modified in respect of
the above matter with respect to our reliance on the work done and the audited
financial statements of the associates certified by the Management

The Statement includes the results for the quarter ended 31st March, 2020
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to 9 months
of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations. Our epinion is not modified in réspect
of this matter.

ForDATA & Co
Chartered Accountants

Place : Mumbai

e: 3107/2020
UDIN: 200 Ly | 6 ZAANAEL) 67
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Kajal Synthetics And Silk Mills Limited

CIN No. L17110MH1985PLC035204
Regd. Office : 29, Bank Street, 1st Floor, Fort, Mumbai - 400 001
Email : kajalsyntheticsandsilk@gmail.com

315t July, 2020 Website : www.kajalsynthetics.com
Dept. of Corporate Services

BSE Limited

P. J. Towers,

Dalal Street

Mumbai 400 001
Dear Sir,
Ref: Scrip Code ; 512147

Subject: Declaration under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we hereby confirm and declare that
the Statutory Auditors of the Company, DATA & Co (formerly named as K. K. Khadaria
& Co), Chartered Accountants have issued Audit Report on the Standalone and
Consolidated Financial Results of the Company for the Quarter and financial year
ended 31%! March, 2020 with unmodified opinion

You are requested to take the same on your record and oblige.
Thanking you.

Yours faithfully,

For Kajal Synthetics and Silk Mills Limited
Seetharamaiya
Krishnamurthy
Vellore
Seetha Ramaiya K. Vellore
Managing Director

(DIN — 08216198)
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